
 
 
The Fight for Economic Freedom Continues: Economic Inequality & Education in St. Louis 

In the words of Dr. Martin Luther King, Jr. spoken in 1966 to a congressional committee:  

“The sorry record of income, public service, and education, indicates that we are not doing 
enough.  A major reason for our failures is that we aim too low. Our goal is not to bring the 
discriminated up to a limited, particular level, but to reduce the gap between them and the 
rest of American society. 

His words ring true today and, unfortunately, the economic gaps still exist – especially in St. Louis.  

In 2018, the National Association for the Advancement of Colored People (NAACP) identified St. 
Louis as one of three cities with such severe economic disparities that it was driven to develop an 
Economic Inclusion Plan to recommend policy changes to address the issues. Findings include: 

• As recently as 2016, the D.C. based non-profit, the National Community Reinvestment 
Coalition, revealed statistics showing that the racial composition of St. Louis neighborhoods 
is a determining factor in a bank’s decision to offer a mortgage loan.  A higher percentage of 
black residents translates to fewer mortgage loans offered. This implies that in a city that is 
predominately black, the road to homeownership and wealth building for the black 
population leads to a dead-end street. 

• Today, with a dissimilarity index (a measure of demographic evenness across a geographic 
area) above 70, the St. Louis metropolitan statistical area (MSA) has an extremely high level 
of black-white segregation which is consistent with the fact that African Americans have the 
lowest homeownership rate and lowest median home values in the St. Louis MSA. 

• This reality presents a dilemma for a city whose budget is sustained, in part, by annual real 
estate tax collections. Real estate tax collections are based on assessed property values. The 
city calculates the assessed property value by taking a stated percentage and multiplying 
that percentage by the properties’ market value. If the market value of black homes is 
considerably less than the market value of white homes, this result culminates into less real 
estate taxes assessed and collected to fund the city’s budgeted operations (think schools!). 

• Resistance toward neighborhood integration has been inextricably linked to the resistance 
toward school integration. By no coincidence, St. Louis managed to create the second 
largest segregated school district in the country. 

• The combination of white flight and school districts no longer committing to desegregation 
led to concentrated low-income black schools and diminished resources. 

It’s not by accident that property values in predominately African American neighborhoods are 
declining or that schools in those same communities are struggling. All these pieces are connected. 
We must be informed about policy, hold elected officials accountable for their decisions, and take 
an active role in creating policies that are equitable.  

We also have a responsibility to save, protect, and build what we have so we become less 
dependent on government policies that do not benefit us. 
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For more information on social justice issues, or to join the ministry, contact Dr. Thomasina Hassler at 
(314) 440-8806 or email westsidesocialjustice@gmail.com. 
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 Mark Your Calendar 

March 12-20, 2020 – Census letter with 
information to take the survey online will be 
mailed to most homes 

 

April 4, 2020 @ 10 am – Financial Empowerment 
Workshop at Dunn Road 

  
Why save for retirement? 

Consistent, dedicated saving might not be glamorous, but it 

will give you far more freedom and control over your 

lifestyle down the road. 

Social Security shouldn't be your only retirement plan 
Social Security was never meant to be anyone's sole 
source of retirement income.  In the past, pensions 
often offered an additional source of income for 
retirees. But pension plans are becoming rare in 
today's world, and it's more important than ever to 
take advantage of the opportunity to save for your 
future.  
 
Spending now could mean you'll pay for it later 
Perhaps you'd rather spend your money on other 
things that are more fun than saving for retirement. 
But because compounding can enhance the value of 
your savings, the "pain" of each dollar you save now 
can be greatly outweighed by the flexibility you gain 
later. 
 

Example: you could spend $3,600 a year on 
payments for a new car during the next 5 
years … or you could watch that money grow 
to $80,000 over the next 40 years!  
Assumes an annual return of 4% after inflation. 
Figures are in today's dollars. 

 
Control what you can 
In the end, the future of Social Security isn't the only 
thing that's out of your hands. Tax rates will almost 
certainly change between now and your retirement 
date, and inflation will continue to increase prices 
over time. Other government programs, like 
Medicare, might also change. 
 
But there's one thing that only you can completely 
control: how much you save. Start now and you 
might be surprised at how little you notice the 
sacrifice. 
Source: 
https://investor.vanguard.com/retirement/savings/wh
y-save  

 

Top 4 Reasons to Save for Retirement Now 
1. You don’t want to rely on Social Security. 

Consider this: A 30-year-old 
making $50,000 per year today—
and who might realistically expect 
to make substantially more by the 
time he or she retires—can 
expect less than $22,000 per year 
from Social Security at age 67 (in 
today's dollars). 

2. You don't want to be a burden on your 
children. 

3. You have access to a tax-deferred 
retirement account that will reduce the 
taxes you pay. 

4. The compound effect of investing in that 
account over time can give you a more 
comfortable and happier retirement. 

 
Mark your calendar for the Financial 
Empowerment Workshop hosted by West Side 
Social Justice Ministry and Alpha Kappa Alpha 
Sorority, Incorporated ® Omicron Theta Omega 
Chapter at 10am on Saturday, April 4 at the 
Dunn Road Campus. 
 
In addition to a retirement workshop, there will 
be sessions on improving your credit and estate 
planning. You can sign up for private, free credit 
counseling and access on-site, complimentary 
notary services to finalize important estate 
documents. Register today at 
2020FinancialPower.Eventbrite.com.   
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